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Amended Claims- for Application 09/628098 Filing Date 7-27-00 Appendix 1 

MARKED VERSION 

Without conceding title validity of the examiner's argument or the undemonstrated prima 
fecie, and to expedite prosecution of the application, the claims are hereby amended as 
5 below and we respectfully seek the examiner 7 s permission to add the following 
amendments: 

1 , (Currently Amended) A method operative at a server for negotiating and 
10 managing loan syndication over a network , comprising the steps of: 

having a database of the committed loan syndication and related loan 
documents maint ained at the server; 

15 

having *hn *yndinator p o st n hid to An online auction block receiving a 
loan syndi cat ing request from a loan syndicator wherein request is 
maintained at the server for a predetermined period of time, 

20 in response to a request from potential lenders to the server identifying a 

given loan syndication requirements, identifying a set of bids requests within 
that requirements; 

accepting one or more potential lender's commitment to said syndication 
25 request ; 

in response to the potential lenders accepting a given one of the set of bids 
syndication requests p osted by the loan syndicator „ sending secure 
30 electronic m e ssage to n otifying t he loan syndicator and potential lenders 
confirming a loan syndication commitment in principle by said lenders and 
sc^H ^ ing an acc e ptance moaaa p fe f urther notifying t e- the said lenders when 
the loan syndicator and final borrower have accepted the said lenders ? in 
principle c ommitment ; and 

35 

in-response- to the acc e ptance by th e loan gyndicator and final borrower, the 
le nders are provided an opportunity to ratify th ei r commitments hy caus e to 
legally authorizing their commitments or to withdraw™ 



7 
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in response to ratifying their commitm effrt Mcndoro to execute the*? 
^dividual loan obligation in accefdanee-to the terms of the bid by causing to 
Uemofcr funds to the ocoo u nt of th e loan syndicator over a network; 

5 m- rcspon se to tho gold transferred funds, loan syndicator authorizing the 
dtsbgreesa cnt of the funds to the final borrow e r over a network ^ 

in response to periodically loon commitments if any ao determined by tho 
ieaa-s yndicator - and agr e ed by l e nders, sent el ectronic notification to lenders 
io r eg ar ding th e ir-eonmutmcnts; and 

in response to int er est and principal payments r e ceived from final borrow e r 
on a periodical basis, provide instruotions to transfer the amounts to l e nd e rs 
in accordance to their commitments on behalf of loan syndicated 

15 

whereby said potential lenders can post questions and the loan syndicate*! 
can response to these questions visible to all over a network . 

20 2. (Currendy Amended) The method as described in claim 1 wherein the 
identities of the final borrower and potential lenders at their discretion may 
be anonymous. 

3. (Currently Amended) The method as described in claim 2 further 

25 including the steps of notifying the identities of respective participants in the 
syndication wherein the final borrower and loan syndicator are provided 
with the first right access to potential lenders' identities on receiving said 
acceptance in principle by the said lenders and said lenders are only 
provided with access to final borrower's identity through loan syndicator 

30 when their said acceptance in principle have also been accepted by final 
borrower. 

4. (Currently Amended) The method in claim 1 wherei n further includi ng 
the steps: the lenders can post questions and the loan syndicator can 

35 r e spons e s these qu es tions visible to all over a network , 

in response to the acceptance bv the loan syndicator and final bor rower, the 
potential lenders are provided an opportunity to ratify their commitments by 
fi/aisft to l egally authorizing their commitments or to withdraw; 

40 
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Amended Claims for Application 09/628098 Filing Date 7-27-00 Appendix 1 

in res ponse to ratifying their commitments, lenders to execute their 
individual loan oblig ation in ac cordance to t he terms of the loan by causing 
to transfer funds t o the account of the loan syndicato r over a network; and 

5 in response to the said transferred funds, loa n syndicator authorizing the 
disbursement of the funds to the final borrower over a network. 



5. (Currently Amended) The method in claim 1 wherein lenders, final 
10 borrower and loan - syndicator hove access privileges respectively to the 

ennmr mmr n n ^ttffi^jfiirthe r includes an auction ro u tine for potential 
lenders to p lace loan commitment bids satis fying syndicating request. 

6. (Currently Amended) The method in claim 1 wherein electronic loan 

15 documents pertaining to the bid -may be cooperatively amended by potential | 
lenders upon authorization by final borrower and loan syndicator, 

7. (canceled) I 

20 8. (Currently Amended) The method as described in claim 1 wherein the bid 
request identifies at least a desifed-risk class of the final borrower including 1 
borrowing terms a -and legal conditions , loan rate or cost an d period of loan. 

9. (Currently Amended) The method as described in claim 1 wherein the bid 
25 requestj dentifies a desired loan of the nature of a bond instrument, a floating 

or fixed rate note, a hybrid with detachable equity, a revolving credit 
instrument, a letter of credit instrument, negotiable certificate of deposit or 
any instrument that has the nature of a loan instrument with interest payable 
or discounted as in treasury notes or equity or profit participation in lieu of 
30 interest payable- 

10. (canceled) 

11. (canceled) 

35 , 

12. (canceled) I 

13. (Currently Amended) A server collectable to a computer network 
preferably over the internet for negotiating and managing loan syndication, 

40 comprising: 
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Amended Claims for Application 09/628098 Filing Date 7-27-00 Appendix 1 

at least one client machine connected to the said server wherein said server 
c omprising^ 

o d atabase of loan syndication inform atknftt 

a database of authorized loan participants inform attef^ 

a database of paot loan syndication information; 

a database of executed or in progress loan syndication and related documents 
information; 

a database of authorized contacts information; 

a display routine for displaying a table of loan rates indexed by size of loan, 
p e ri od of loan, instrument of loan, syndicate or lender, country risk, role of 
participants, closing date, agrooments, H Statu3 of syndioator, final borrowed 
industry, collateral and comm e nts by other bidders; 

a dioplay routine for displaying a table of participants in past and curr e n t 
lean-s yndication facility; 

a display - routine for displaying a table of the risk, p e riod, instrume nt- as4 
return preferences of lenders; 

an auction routine for enabling use re- of client m achines to n e gotiate to buy 
and sell loan syndication cornm itments- anon^rmously and in full 
confid e ntiality; 

an auction routine enabling users of cli e nt machines to place on automatic 
bid incrementally up to their upper limit wh e n their original bid was 
challenged by another new bid and the original bid is then del e ted to prevent 
doubl e counting; 

a r^ a uct i on routine enabling users of client machines to place conditional bids 
which arc recorded but not submitt e d until the condition has been fulfilled; 

an auction routine whore conditional bids and automatic bids ar c only know n 
to the bidder and host authority; 
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tm i ii f ui niotion feedback system where users of oliont machine will bo abl e 
U> vi e w feedback from t he originator and others feedback as well ao to 
provide fcodbac k/ ^ommonto on their own; 

5 

an information feedback system wh ereby potential lenders can, post 
fp^K-i gk/comments and the loan svndicato r can response viewable by_all 
over a network; 

jo a rating system to determine the success rate of each originator oo aa to 
provide a comparison to their ability to cloac a deal ; 

a-seare h - facility to enable users to make more accurate s earches into th e ir 
particular needs; 

15 

a programmable administrative routin e to enable the loan syndioator to 
m a nage the lenders commitments - where ouch routine include sending 
instructional emails to lenders of their commitments such aa draw down, to 
r e ceive funds from lenders to bo deposited into final borrowers' accounts and 
20 to rcc e iv e- intoroat and principal payments from final borrow ers ia 

accordance to terms of facility where such payments will bo credited to the 
resp e ctive l e nders' accounts in relation to their portion of fco i mnitmcnts; and 

a programmable adrmni3trativo routine to monitor correspond ence, update 
25 electronic documents, issue settlement instructions, aooounting -funetteB^ 
auditing, perform billings, provide diff e rent degree of acce ss te4eaa 
sy ndicated participants in order for them to pe rf&mHhe-ir d utios , calculat e 
antMstem iii i c, the interest cos ts principal r e p ayment fo r oa eh syndication on 
behalf of the ayndicator. 



30 



a memory having at least one region for sto ring executable program code 
wherein the program code further comprising : 



code to receive a loan syndication request and re lated documents from a loan 
35 syndicator; and 

code to accept one or more p otential lender's commitment to said 
syndication request. 
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14. (Currently Amended) Hie server as described in claim 13 wherein the 
auction routine fi«thgr.includes w^fgw-auction routine for onablinga lender 
to post a commitment bid for a given loan syndication facility rejgBiest_whefe 
wuli bid may bo o p ar -eel or a divisible unit of the total loan requested whoro 

5 such parcel is l in ked to a parti oular rote and period of commitmont. 

15. (Currently Amended) The server as described in claim 14 wherein the 
auction routine further includes means for enabling a loan syndicator or 
originator and final borrower to accept the§aj_d~bi<i including a divisible unit 

io linking to a particular rate of the loan and the period for the stated loan 
syndication facility. 

16. (Currently Amended) The server as described in claim 13 wherein the 
auction routin e includes moano for enabling o loan oyndioator to post, delete, 

is withdrawn, oloac, extend period of acceptance ond update a bid for a given 
rynitinnti nn frimlity r further includes mean s for cooperatively amending 
of said documents bv potential lenders uoon authori zation bv fmal borrower 
and loan svndicator. 

20 17. (Currently Amended) The server as described in claim 15 wherein the 
auction routine further includes means for enabling a loan syndicator and 
final borrower to accept new bids in access of the total loan commitment 
where agreeable by other lenders and to substitute new lenders' bids whore 
acceptance in principle lenders have withdrawn from the syndication facility. 



25 



18. (Currently Amended) The server as described in claim 13 wherein the 
auction routin e f urther includes means for participants identities to be 
released where the final borrower and loan syndicator have the right to 
access identities of potential lenders in response to said lenders acceptance 
30 in principle to the bid, and where potential lenders have access to final 
borrower's identities when final borrower further accepts sajdjender's 
participation upon knowing said lender's identity, said lender will have the 
final means to either accept the final borrower's bid upon knowing said 
identity or withdraw. 



35 



19. (Currently Amended) The server as described in claim 13 wherein the 
administrative routine ^irtherLinciudgsj_ inohidco moana for solooting the 
various bids into a risk return matrix satisfying at least the total amount of 
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Amended Claims for Application 09/628098 Filing Date 7-27-00 Appendix 1 

th e l oon ayndicotg in th" nf -tl m - bnnt bids first and sending thia matrix 
for acceptance by loan ayn di cator and final borrower. 

a programmable aorranistrative routine to ena ble the loan svndicator tp 
manage the lenders commitments where such routine include sending 
instructional emails to lenders of t h^ir commitments such as draw down, to 
receive fund* from lenders to be deposited into fi nal borrowers' ac counts and 
to receive interest an d principal payments from final borrowers m 
accordance to terms of facility where s urh payments will be credited to the 
respective lenders' accounts in relation to the ir portion of commitments; and 

a programm a ble administrative routine to mo nitor correspondence, update 
e lectronic documents, issue settlement in structions- accounting junctions.,, 
auditing" perform billing provide different de gree of access to lenders in 
order for them to perform their duties, calcu late and determine the interest 
costs principal repayment for each syndication on behalf of the s yndicatpn 

20. (canceled) 



21. (NEW) An apparatus for syndicating a loan, comprising: 
a programmed computer, further comprising: 

25 a memory having at least one region for storing executable program code; 
and 

a processor for executing the program code stored in the memory, wherein 
the program code, further comprising: 



35 



code to receive a loan syndication request from a loan syndicator, and 

code to accept one or more potential lender's commitment to said 
syndication request. 

22. (NEW) The apparatus according to claim 21, wherein program code 
further include codes for an auction routine. 
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23 (NEW) The apparatus according to claim 21 , wherein program code 
further include codes implementing a feedback routine between syndicating 
members and loan syndicator. 

24 (NEW) The apparatus according to claim 21 , wherein program code 
further includes codes implementing a co-operative amendment routine for 
loan documents by syndicating members upon authorization from final 
borrower and loan syndicator. 

25 (NEW) Computer executable software code stored on a computer 
readable medium, the code for negotiating and managing a loan syndication 
implementing the method of Claim 1 . 



15 
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